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value of the result is worked out by applying certain accepted average prices. The figure thus arrived at represents the value of the gross out-turn* From this (or from the produce before valuation) are deducted the items, such as fodder crops, payments to village menials, &c., which are in practice deducted before division of the grain-heap ; to the remainder is applied a percentage representing the average rate of grain rent recorded, and the result is (subject to certain minor tests) accepted as the value of the net * assets.'
In Madras the process is up to a certain point similar to that Madras. employed in the Punjab, though differing in details* The soils are carefully classified and grouped, and for each of the classes and sub-classes a * grain value * is adopted, which represents the normal gross produce per acre of the chief food-grains. The gross produce is then converted into money by the application of a commutation rate, representing something less than the average prices of the preceding twenty years. From this sum a dediic&on of 10 to 27 per cent, is made for merchants* profits distance from markets, and another deduction of from
6| to a 5 per cent, to allow for vicissitudes of seasons and profitable patches of soil From the amount as thus reduced is subtracted the estimated cost of cultivation as fixed for each class of soil ; that is to say, the cost .of cattle, implements, and seed, the wages of labour, and the cost of transplanting and manure ; and the balance after subtracting these is taken (subject to further reductions made for relative inferiority by gmding villages and irrigation sources) as the net produce on Which the assessment is to be bused.
IE Lower Burma the system followed is similar to, but Lower simpler than, that of Madras*   Homogeneous tracts are framed, Burma. soils are classified, out-turns are arrived at, and local harvest prices are applied to the result, so as to evolve the value of the gross produce per acre on each class of soil   From this i$ aeducted the average cost of cultivation, mcludii*! hire of cattle, cost of seed, depreciation of implements ana farming stodtjaiid the hire of such labour as is employed to supplement that of the cultivator tad his family.
It will be seen from these brief abstracts that the calculation the mote of the net 'assets' or net produce is (as land valuations alwmys must be) based to a certain degree on hypotheses. The uncertainty is reduced to a minimum in the United Provinces, where the recorded cash rental is largely followed ; but where there are only rents in Had, the circulation involves certain assumptions regarding the out-turn and the mine of the produce wWdh must always be subject to error, wd in Provinces like Madras and Lower Burma, where the rents are too few to be as standards, another source of possible cm* 1$ 1 in the shape of the deduction for costs of cultivation.